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ASLEN AETEWDS nlNiTahan Pl=|:|.-1~|:
A warldhwite carporste barter system on

e Web is an enormous mariest waiting
to happen, Barry Davenpart says,

Firm wants
to unleash
barter power

merce ides 5o b.ig]l: eauld revolution-
[ ?Jl:lbd.l coTpoTate tade,

Although registered ln Delawsrs,
barter.com = Venture Resources' pri-
miry Vamooaver-based startup and is
vocking on proprietary software that
will belp it plumb the world's barter
trade among lange corparations, val-
ued at &2 I:I"dF'run U5, a pear.

“All of the world's largest corpara-
tions engage in bartes, usually for very
larg-.* cormnodities, but it's now con-
ducted in o painfully slow manner,
through coatacts, private networking,
of happenstance” gays hartescom
CEQ Barry Diavenpirt.

“hilr Visiom &5 to create a Web-based
system o facilitate transctions, nego-
thations and settlements. [t will be
very large business<to-business sx-
g PR

Crpanizing the world's big cor
tion barter trade in a %-Eu:nfg;l;
exchange is p falrly sweeping concept,
ansl M. Davenpart — a former banket,
currency trade expert and currency
marat regulalor — i= not unaware of
that fact.

Bzt hie beliewies | can be done,

“It g definitely a very big idoa,” he
sy, “Buk, 35 this gets lasinched, it has

‘We are convinced that ...

e will be able to creale a

universal, non-sovereign
electronic currencyy.’

Barry Davenport,
CEO, hartereom

will belp the world's carporations in
their barter trada,

"Most entitles we're  fargeting
understand it compleely.”

The Internet-based bartercom ex-
chamge will introduce efficiencies in
transactions, data and information
manapement that do nof exist af pre-
genL.

It also will be a gateway to the global
supply-and-demand chain,

Inthe process, it will create a kind of
parallal-universal currency that will
be nzeded to value the commodities
iradad.

Lrnfike mamy carrencles bn the wodd
taday, however, it will be backed by
solid corporate holdings, rather than
political resalve, o lack of it, that of-
ten is the oaly backing fr currensles,

Thiz ks obviously big-time thinking
and would wey be reserved for the
likes of Hew or London, the pri-
mary centres for workd eade.

But it's belng lavnched from Van-
couver amd Mr. Davenport says well it
should be, *Thore have been sope hig
idens coming out of Vancouver, like
Ballard Power, soowhy nof here? Tt got
e {0 mewe here (from Torontod, and
bt could do the same for othars”

The teality, says James Fierro
barter.com's funder, is that the kind
of venture iz which bartercom is en-
paged dossn't redlly have to be any.
where, s Vancouver offers a phentl-
ful supply of ralent, cost gawings and
ather skill respunces that the company
need= “Il's dlso close to Asia, where
mach of the world's trade is foresecn
o b in e fuhuee” Mr Fletro says,

*Our business is cleady internati-
cmud, but we're anchoriog the techno-
Fegry bere)” Ms. Davenport says, st
is important, becouse we're using in-
dustrin)-strongth technology, some-
thing that conldn’t hawe been done
thires VeRbs o
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